CITY OF CHARLESTON, SOUTH CAROLINA

Exhibit 1

Assets

Cash and cash equivalents
Investments
Receivables, net of allowances
Property taxes
Accounts
Other
Due from federal government
Due from state and local
governments
Interest receivable
Due from component unit
Internal balances
Inventories, at cost
Prepaid items
Property held for resale
Notes receivable
Due within one year
Due in more than one year
Deferred costs
Temporarily restricted assets
Cash with fiscal agent
Cash and cash equivalents
Investments
Accrued interest receivable
Mortgages receivable
Capital assets
Nondepreciable

Depreciable, net of accumulated

depreciation

Total assets

STATEMENT OF NET ASSETS
DECEMBER 31, 2009
Component
Primary Government Unit
Governmental Business-type

Activities Activities Total CPW
$ 18381817 $§ 8758202 § 27,140,019 $ 108,477,110
120,560 - 120,560 52,328,312
30,112,800 - 30,112,800 -
782,088 407,546 1,189,634 10,463,429
13,613,393 1,759 13,515,152 221,223
3,141,052 - 3,141,052 -
26,535,079 - 26,535,079 -
196,623 - 196,623 287,983
513,506 - 513,506 -
3,374,491 (3,374,491) - -
22,203 81,130 103,333 3,085,092
123,417 600,526 723,943 540,844
2612773 . 3,612,773 -
363,927 - 363,927 89,904
13,144,580 - 13,144,580 195,845
250,300 124,026 374,326 3,768,920
11 - 11 -
25,454,647 5,012 25,459,659 34,362,209
- 593,002 593,002 25,458,543
- 4,348 4,348 50,586
1,305,599 - 1,305,599 -
154,611,653 10,035,763 164,647,416 108,121,581
286,461,844 95,080,576 381,542,420 782,787,349
582,022,363 112,317,399 694,339,762 1,130,238,940
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Exhibit 1
CITY OF CHARLESTON, SOUTH CAROLINA
STATEMENT OF NET ASSETS
DECEMBER 31, 2009

Component
Primary Government Unit
Governmental Business-type
Activities Activities Total CPW
Liabilities
Accounts payable 7,756,178 $ 592,926 8,349,104 6,427,732
Accrued salaries, wages and benefits 2,999,686 43,431 3,043,117 713,621
Accrued interest payable 1,221,725 333,890 1,555,615 -
Other accrued liabilities 661,751 1,390 663,141 -
Bond anticipation note payable 1,880,500 - 1,880,500 -
Customer deposits 1,777,135 59,873 1,837,008 2,048,090
Assets held for others 513,687 - 513,687 -
Due to federal government 1,336 - 1,336 -
Due to state and local governments 1413173 - 1,113,173 1,784,022
Due to primary government - - - 513,506
OPEB liability 153,838 . 153,838 -
Unearned revenue 322,420 - 322,420 -
Payable from restricted assets
Revenue bonds - 550,000 550,000 13,730,000
Accrued interest - 47,350 47,350 6,147,061
Arbitrage liability - - - 1,494,473
Noncurrent liabilities
Due within one year 19,755,526 3,704,763 23,460,289 2,079,607
Due in more than one year 82,468,566 32,882,090 115,350,656 465,150,505
Total liabilities 120,625,521 38,215,713 158,841,234 500,088,517
Net assets
Invested in capital assets,
net of related debt 391,362,901 68,745,244 460,108,145 435,002,683
Restricted for
Debt service 7,960,215 - 7,960,215 19,383,411
Tourism 4,956,745 - 4,956,745 -
Grant provisions 60,210 - 60,210 .
Stormwater mitigation 4,325,569 . 4,325,569 -
Economic development 28,881,828 - 28,881,828 -
Public safety 748,787 - 748,787 -
Other debt covenants - - - 17,332,953
Unrestricted 23,100,587 5,356,442 28,457,029 158,431,376
Total net assets $ 461,396,842 $ 74,101,686 $ 535,498,528 $ 630,150,423

The accompanying notes are an integral part of this financial statement.
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